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9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of the Property, or part thereol, or (or conveyance in licu of condemnation, are herehy assigned
and thall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Truse,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as i3 equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prios to the date of
l1aking bears to the fair market value of the Property immediately prior to the date of taking, with the halance of the proceeds
paid to Borrower,

If the Propenty is abandoned by Borrower, or tf, after notice by [.ender to Borrower that the condemnor offers to make
an award or settie a claim for damages, Borrower fails to respond 10 Lender within YO days after the date such notice 1
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of procceds to principal shall not extend
or postpone the due date of the monthly installments referred to 1n paragraphs | and 2 hereofl or change the amount of
such installments.

10. Borrower Not Released. Extension of the time {or payment or modification of amortization of the sums securesdl
hy this Deed of Trust granted by Lender to any successor in intercst of Borrower shall not aperate to release, in any manner,
the hability of the original Borrower and Borrower’s successors in interest. Lender shall not be requited to commence
procecdings against such successor or refuse to extend time for payment or otherwise madify amortizaton of the sums
sccured by this Deed of Trust by reason of any demand made by the eniginal Borrower and Borrower's successors in interest.

11. Fothearance by Lender Not a Walver. Any (orbcarance by  ender in exerciving any night or remedy hercunder, or
olherwise allorded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness sceured by this Deed of Frust, |

12. Remedies Cumulative. All remedics provided in this Deed of Trust are distinet and cumulative to any other right
or remedy under this Deed of Trust or aflorded by law or equity, and may be excraised concurrently, independently or
successively,

13. Successors and Assipns Bound; Joint and Several Liability; Captions. The covenants and agreements herem
cantained shall bind, and the nghts hercunder shall inure 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof  All covenants and agreements of Borrower shall be joint and seseral.
The captions and headings of the puragraphs. of this Deed of Trust are for convenicnce only and are nut (0 be ined to
interpret or define the provisions hereof.

14, Nuotice. Except for any notice required under applicabie law to be given in another manner, (i) any notice to
Borrower provided for in this Decd ol Trust shall be given Ey mailing such notice by certiticd munl addressed to Berrower at
the Property. Address or al such other address as Borrower may designate by notice to | ender as provided hercin, aml
(b) any notice to Lender shall he given by certified mail, return receipt requested, to Lender's address stated heren or o
siich other address as Lender may designate by notice 1o Bortower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Horrower or 1 ender when given in the manner desipnated herein

15. Unitorm Decd of Trust; Goserning Law; Seserability, This formy of deed of trust combines umlorm cosenants for
national tse and non-umform covenants with hinuied vanations by junsdiction to constitute a4 umifornm secunty mstimen
covering real property. This Deed of Frust shall be governcd by the Law. o1 the mivisdiction i which the Property s tocated
In the event that any provision or clause of this Decd of Trust or the Note conflicts with appheable Taw, such conthict shall
not altect other provisions of this Deed of Trust or. the Note which can be given ctfect without the conflicing provision,
and to this end the provisions of the Deed of Trust amd the Note are declared (o be severable, |

6. Borrower’s Copy. Borrower shall he furmished i conformed copy of the Note and of this Decd of Trust at the time
of exccutien ¢r after recordation hereol, _

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therem o sold or transferredd
by Borrower without Lender’s prior writien consent, excluding (o the creation of a hien or encumbirance subordinate 1o
this Deed of Trust, (h) the creation of a puschiuse money sccurity mterest for houschold apphances, (¢) o transter by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschaold interest of three sears OF Jess
not cantating an option to purchase, Lender may, af L ender’s option, deciare all the sams secuired by this Decd ot Trust to be
mmediately due and pavable. Lender sha®® have wanved such opuon 1o accelerate of, prior 1o the sale or transfer, 1 ender
and the parson (o whom the Property is to be sold or translerred reach agreement in wrting that the credit of such person
s satisfactory to Lender and that the interest payable on the suns sccured by this Decd of Trust shall be at such rate as

Lender shall request  If Lender bas waived the option to accelerate provided in this paragraph 17, and it Borrower's sticeessise

in interest has execuled i written assumiption agreement accepied in writing hy Lender, Lender shall release Borrower Hons
all obiigations under this Decd of Trust and the Note.:

I{ Lender excrcises such oplion to accelerate, l.ender shall mail Borrower notice of acceleration in accordance with
paragraph 4 hercof. Such notice shall provide a period of not tess than 30 days from the date the notice 18 nmailed within
which Borrower may pay the sums declared due. if Borrower fails to pay such sums prior 1o the expiration of such period,
L.ender may, without further natice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereol.

NON-UNIFORM COVENANTS. Borrower and | ender {urther covenant and agree as follows:

18. Acccleration: Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenunt or
agreement of Borrower in this Deecd of Trust, ingluding the covenants to pay when due any sums sceused by this Decd
of Trust, Lender prior to acceleralion shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
hreach; (2) the action required (o cure such breach; (3) a date, not less than 30 days from the date the notice Is mailed to
Horrower, by which such breach must be curcd; and (4) that failure to cure such hreach on or hefore the dute specified
in the nolice may result in accclerntion of the sums secured by this Deed of Trust and sale of the Properts. The nofice
shall fusther infurin Borrower of the right 1o reinstate afier acceleration and the right 1o assert in the foreclosnre procecding
the non-exisience of a default or any other defense of Borrower to acccleration and sale. If the hreach is not cored
on or befare the date specitied in the notice, Lender at Lender's option may declare ull of the sums secured by this ecd
of Trust to be immediately due and payable without further demand and may involc the puver of sale and any other remeddies
permittec by applicable law. [Lender shall be entitled to collect all reasonable costs and expenses incurred.in pursuing the
remedices provided in this paragraph 18, including, but not limited to, reasonable attorney’s fces.

If Lender invokes the power of sale, Lender shall mail or cause Trustee to mail written notice of sale to Borrawer in
the munncr prescribed by applicable law, Trustec shall give notice of sale by public advertisement for the time anid In (ke
manner prescribed by applicable law. Trustee, withowt demand on Borrower, shall sell the Properly at public swction o
the highest bidder at the time and place and under the terms designated in the notice of sale in onc or more parcels and in
such order as Trusice may determine. Trustee may postpone ssle of all or any parcel of the Property by public announcement
al the tinfe snd place of any previously scheduled sale. Lendcr, or Lendes’s designee, may purchase the Properily at any sale.

Trustee shall deliver to the purchaser Trustce's deed conveying the Property so sold without any cavenant or warranty,
expressed or implicd, The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statemenis made
therein, Trustec shall apply the proceeds of the sale in the following order: (a) to all costs and expenses of the sale,
including, but not limited to, Trustee's fees of .. 5.7 of the gross sale price, reasonable attorney's fees and costs of title
evidence; (b) lo ali sums secured by this Deed of Trust; and (¢) the excess, if any, (o the person or persons logally
entitied thereto. -

19. Borrower’s Right to Reinsiate. Notwithstanding Lender’s acceleration of the sums secured by this [eed of Trus,
. ‘Borrower shall have the night to have any procccdings begun by ender to ¢nforce this Deed of Trost discontinued at
any time prior 1o the ecarhicr to occur of (1) the fifth day before sale of the Praperty pursuant to the power of sale contiined in
this PDeed of Trust or () entry of a judgment enforcing this Deed of Trust of (a) Borrower pays | ender all sums which would
be then due under this Deed of Trust, the Note and notes securing Future Advances, of any, had no acceleranon oceurred:
(b) Borrower cures all bicaches of any other covenants or agreemnenis of Borrower contained in this Deed of Truse.
(¢) Borrower pays all reasonable expenses incurred by Lender and Trustee n enforcing the covenants and agreecments of
Borrower ¢ontained in this Deed of Trust and in enforcing Lender's and Trustee's remedies as provided m paragraph N
hereof, including, but not limited 10, reasonable attorney’s (ces; and (d) Borrower takes such action as L.ender may reasonably
require 10- assure that the lien of this Deed of Trust, Lender’s inicrest in the Property and Borsower's obligation to pay
the sums $ecured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of
Trust and the obligations secured hereby shall remain in full force and ctfect as il no acceleration had occurred.
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